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THIS ADJUSTABLE RATE RIDER is made this QL1 ... day of o begember. .. 1983,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
“Botrower'') to secure Borrower’'s

Debt (the "Security Instrument’™) of the same date given by the undersigned (the
Adjusiable Rate Noteto ...EI.RST...E.E.QEML...$6Y.1.H§.$..AND...IQM..ASS,QC IATION. OF. SOUTH CARQLINA ...
.................................................................................. (the "Lender™) of the same date (the "Notc™) and covering the

.............................

(Propeny Adaress)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate payResultin Higher Payments. Decreases in the Interest Rate yay Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made n the Secunt

y Instrument,
Borrower and Lender further covenant and azree as folloas:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of A1.37& Secuond of
rate and the monthly payments. as follows:

*¢(A) Change Dates

Beginning n 1934 .. the rate of irterest I will pay may <hange on he L1SU . day of the month of

the Note prosides for changes in the intesest

o URY ardon that day every (X3 6th () 12th 73 30ch (5 60th {Check ualy one dosjmonth thereaftes.
Each date on which the rate of interest could change s called a"Change Date.™
(B) The Index

Any changesn the rate of interest will be based on changes in the Index The “Index™ is the monthly average yield
on United States Treasury secunties adjusted 10 2 constant matunty of (5] 6 months [(11year {_J3years (O3S years
2s made available by the Fedesal Reserve Board, or {] the “"Coatract Inierest Rate. Purcnase of Presiously Ovcupied
Homes, National Average for ali Major Types of Lenders™ as made available by the Federal licme Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.25 2.

If the Index s no lonzer avatlable, the Note Holder w1l choose 2 rew index which i3 based upon comparable
information. The Note Hoider w1l zive me rotice ol this chotce.

The most recently avaiiavie [ndex figureas of the Cate &S
Index.”

(C) Calculation of Chanzes
Before each Cranze Date. tne Node Fioider will getenming day chaagzinm
calculate ihe amount of ths @il

The first Index figure for this Noteis 9.050 ¢, 1ziscaiadtheOnnalindex”

. days Sefore each Change Dates called the “Current

y rate of interest. The Note Holdes sll
Seser e, 17 any, Cetween tae Current Indenand the Onzinal Index I the Current Index s

higher than the Onzinal Iaden. tne Note Holder sl 244 the éiTerence to tne ininai Rate of Interest If the Current Index

is lower than the Onginal index. tne Note Holdes mall subiract the diference from the Inital Rate of Interest. The Note
Holder will then round :he resuli of this addiion or scbiracuon to she nearest onc-aighth of cae percentage pownt
(0.225%). This rounded amauni il Le the now rate of 1nterest | 2m reguired to pay.

The Note Hoider wiii then determane the new smonal of my monihly payment that would be suiTicient (o repay the
outstanding pasapal balanse in fuli od the matunty Siie Al

ray rew $3te Of 1nterestin substanually equal payments. The
result of thuis calcuiation wili be the new amount of my montnly prament

(D) Paynents’

The payment change will occur every three years and will be linited to a 742

jnerease of principal and interest at the end of the first three years. There %111l
no ceiling after any sudsequent three vear perio

. exceed 123% of the original loan daldnce.
Tre Note Holder will mal or deliver tc mez 2 nolice of any c3aages 1 the amaunt ot my monthly payment tefore the

eTective date of any change. The notiie will include information reqeisad by law to be given me and aiso the title and
telephcne number of a gerson wkomill answer any question | may have rezard.ng the notice™

B. CHARGES; LIENS
Unifoem Cover.ant $ of the Secuniy Instrument iy amended 1o read as folloas:

4. Cbasges; Liens. Borroxer shall pay all taves. assessmerts. and other charges. fines and imponiions attnbutableto the

Propeny which may attain a prionty over this Secunty Instrument. and leasehold payments or grcund rents. if any. in the
manner provided under pacagraph 2 keceof or.if rot pad in such ranner, by Borroaer making payment, when due,
directly to the payee thereol. Borroaer shail prompxly fumssh 1o Leader all notices of amourits due under this paragragh,
and in the event Bocrower skall make payment dizectly, Borroaer shali peomptiy fumnisa to Lender receipts evadencing
such payments. Borrower shall promptly dschasge any lien which Bas prionty oves this Secunity Instrument; pronded,
that Borrower shall not be requited to discharge any such lien so long 33 Borrower: (a) shall agree in wniting 10 the
payment of the obiiganoa secured by such Lien in a manrer asceptable o Lender: (b) shall in good faith contest such lien
by. or defend agatnst enforcement of such Lieain. legal proceadings which in the opinioa of Lender operate to prevent the

of ihe Propenty or any part thereof: o¢ (c) shali secure from the holder of such lien an

enforcement of the hen oc forfesture
sgrcement in 3 form satisaztoey to Leader subdrdinatizg such tiento this Secuniy Instrument
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? d as to principal and interest increases.
‘\eg‘lﬁvfo(:‘;?ﬁfﬁﬁigﬁ may ¢c<cur but at no tioe will the ovtstanding principal balance
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